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About the Strategy

The strategy provides diversified exposure to ASX-listed exchange-traded funds across domestic and international equities, fixed income
and alternative assets. The strategy is designed as a core of a client portfolio, using a disciplined yet flexible asset-allocation framework to
balance growth and capital stability across market cycles.

The portfolio is constructed within a clearly defined, but dynamic, asset-allocation range that is broadly consistent with a balanced
approach, targeting approximately 60% growth assets and 40% defensive assets. Asset weights are actively reviewed and adjusted in
response to market conditions, valuations and risk considerations rather than remaining static.

Market Matters Invest Direct

Market Matters was founded in 2013 by a group of professional investors to provide original, thoughtful and timely market analysis,
empowering members to make smarter, more informed investment decisions. Over time, our community has grown, our platform has
expanded, but our commitment to honesty, transparency and performance remains.

It's now never been easier to get a professional investment manager in your corner, through Market Matters Invest Direct — a Professionally
Managed Account that combines the benefits of a managed fund, with the control, cost-effectiveness and transparency of a direct
investment. Learn More

Key Information Portfolio Managers

James Gerrish, B.Mngt

Founder & Lead Portfolio Manager

20+ years’ investment experience

Founder — Market Matters & Market Partners
Previously Shaw & Partners

Strategy Name Core ETF
Strategy Inception 30th July 2023
No. of Positions ~10

Investment Universe ASX Listed ETFs

Platforms InvestSMART, Market Partners
(wholesale/bespoke) Shawn Hickman, B.AppSc
. o Founder & Research Lead
Objective Outperformance of RBA Cash +3% over 30+ years’ investment experience
3 years Previously Goldman Sachs & Macquarie
Min. Investment $50,000
Fees 0.6% incl GST
Brokerage 0.044% Matthew Snodgrass, B.Bus

Research & Portfolio Construction
10+ years’ investment experience
Previously Ord Minnett & Shaw & Partners

Strategy Performance

Period 1 Month 3 Months 6 Months 1 Year 2 Years p.a. 5 Years p.a. Inception p.a.
Strategy 0.82% 0.67% 5.28% 13.93% 14.27% NA 12.48%
Benchmark 0.56% 1.67% 3.39% 6.82% 6.98% NA 6.90%
Relative 0.26% -1.01% 1.89% 711% 7.29% NA 5.58%

Returns represent the performance of the Market Matters Core ETF Strategy, calculated using a model portfolio that reflects the investment decisions of the
strategy over time. They do not represent the performance of any individual client account and may differ from returns achieved by investors due to timing, fees,
taxes and implementation differences across platforms. Total returns assume the reinvestment of all portfolio income. The inception date for the Core ETF Strategy
is 30 July 2023.
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Top 5 Holdings Asset Allocation Ranges

Holding Weight Asset Class Minimum Maximum
ASX 200 (A200) 15.12% Cash 0% 20%
Bond ETF (CRED) 13.35% Australian Shares 20% 60%
International Equities (VGS) 12.58% International Shares 10% 30%
Hybrid Securities (HBRD) 12.34% Australian Fixed Interest 30% 60%
ASX Small Caps (VSO) 9.63% International Fixed Interest 20% 40%
Commentary

January saw the S&P/ASX 200 finish higher, up ~1.8% for the month — a solid outcome given the backdrop of heightened global volatility.
Locally, materials and commodity-linked stocks led the market, reflecting ongoing demand for resources, while technology shares remained
under pressure. Small caps outperformed, rising ~2.7% over the period.

In the US, equities also moved higher, with small caps notably outperforming large caps — signaling a rotation away from mega-cap growth
stocks toward broader market breadth. Fixed income delivered a modest positive return despite shifting expectations around local interest
rates following firmer-than-expected inflation data. The AusBond Composite Bond Index increased by 0.21%.

The Core ETF Strategy out performed in January, led by domestic equities. We used periods of underlying market strength to trim equity
exposure toward the end of the month, increasing fixed income.

How to Invest: Visit: invest.marketmatters.com.au Or call:1300 301 868

Distribution Team

Vanessa Chin

National Sales Manager

02 9158 6592
vchin@marketmatters.com.au

Hayat Nasr

Account Manager

02 8004 3746
hnasr@marketmatters.com.au

© 2026 Marketmatters Pty Limited. ABN 20 137 462 536. Australian Financial Services Licence 488798. Page 2 of 3



Core ETF Strategy
Monthly Report

MARKET
MATTERS

January 2026 INVEST

Disclaimer

This report contains general advice only and is not intended to provide you with financial advice, and has been prepared without taking into
account your objectives, financial situation or needs. Before making any investment decision, please review the PDS and Target Market
Determination available on the platform the investment is being made. Should you require assistance in determining whether an investment
in the service is right for you, you may wish to seek personal advice from an appropriately licensed financial adviser. All figures contained
from sources believed to be accurate. Past performance is not an indication of future performance. Investing and trading carry financial risk,
when judging performance please consider the different types of investments and levels of risk associated. Market Matters does not make
any representation of warranty as to the accuracy of the figures and disclaims any liability resulting from any inaccuracy. The performance
quoted is based on a model portfolio and does not include investment management, administration fees and transaction costs. The total
return performance figures quoted are historical and include franking credits. Total returns assume the reinvestment of all portfolio income.
Market Matters model portfolios are available on multiple platforms, and returns may vary.

IMPORTANT INFORMATION TO CONSIDER: It is important that before making a decision to invest that you read the relevant Product
Disclosure Statement (“PDS”). The PDS will contain information relevant to the specific product, including the returns, features, benefits
and risks. The PDS can be found for each platform where the model portfolio is available: INVESTSMART
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